
Petroleum Economics  
and PolicySolutions
CompleteAbove-GroundCountryE&PInformation  
andPetroleumSectorRiskAnalysis



Oil &Gas Risk Ratings

AComplete Solution for Above-GroundCountry E&P Information and 
Petroleum Sector Risk Analysis

IHSMarkitPetroleum Economics and PolicySolutions (PEPS) is a complete and integratedpackage of information 

and tools that enable in-depth understanding and holisticcross-country comparison of E&Pactivityand results, 

upstream investment terms, and petroleum sector risk.

– Quicklyevaluateand comparehistorical legaland contractual considerations,fiscalterms, and E&Pactivity

– Monitorand understandthe full rangeofabove-groundrisk factors, fromchanges to terms, 

to operationaldisruption

Providing Answers to Key WorkflowQuestions:

E&P New Ventures/  
BusinessDevelopment

– How do recent E&Pactivity  

and resultscompare?How can  

wecomparekey information  

aboutpast licenseawards?

– How do fiscal regimes stack  

up–how do government and  

investor cash flowsvaryand  

compareunder different size,  

cost,and oil price scenarios?

– Doesanalysis of legal and  

contractual terms reveal “red  

flags" (E.g.,onerous local content  

requirements)?

– Whichabove-ground risks could  

affect investment?

E&P Strategy,Planning,  
andRiskManagement

– Where might changing above-

ground risks affect current  

companyoperations?

– Where does the company  

need to prioritizeplanning  

and mitigationefforts to deal  

with emergingconcerns?

– How does the projected  

future riskenvironment play  

into acquisitionand  

divestmentstrategy?

Regulators/NOCsinProducing  
or Frontier Countries

– How attractive is mycountry  

when compared to peer countries  

and neighbours?

– Whydo investorsview a peer  

country more attractive than my 

country?What terms areother  

countriesoffering?

– How do our peers regulate  

other factors such as:  

arbitration, local content,  

environmental protection?

With Integrated Product Modules that Cover All Aspects of Upstream 
Investment Consideration

PEPS Overall E&PAttractivenessRating

Legal Regimes Fiscal Systems
Country

Activity  and
Success

Oil & Gas Risk

Fiscal SystemRating CountryActivity&Success Rating

Accessdetailedanalysis  

of the main legal, fiscal  

and contractual terms,  

with links to the relevant  

legislation, to identify  

potential “red flags”

for investors

Performfiscal  

benchmarking in order  

seehow the relevant  

terms compare to those  

of other countries

Quicklyaccess key  

historicalE&P activity  

and results information  

by countryand year,  

and generate customized  

cross-country reports

Usepetroleumsector  

riskassessments to both  

balanceE&Pcomparative  

attractivenesswith risk to  

petroleuminvestment  

and to monitor risk for  

existingoperations



Detailed Look at ProductContent and Tools

PEPS AttractivenessRatings

Aproprietary ratingsystemthat integrates ratingsfromacrossfiscal,E&Pactivity,and oil&gassectorrisk factors to 
enablequantitativecomparisonof investmentattractivenessand risksacrosscountriesof interest

PEPS Legal Regimes

Detailed legal ,contractual andfiscal terms  

analysisfor150+regimes,including:

– Thelatesttermsbeingofferedinnewlicensingrounds

– Breakdownof all key legal and contractual requirements  
and potential redflagsfor investors

– Environmentalregulatoryanalysis

– Historicevolutionof contract termsanddevelopments in 
fiscal terms

– SummaryAnalysisreportsin PowerPoint formatoffering 
a graphic overviewof termsonoffer

Full libraryof laws, regulations,and contracts – assembled 

and translatedoverdecades:

– Petroleumlawsand regulations

– Bidding documents,ModelContractsand Licenses

– TaxLegislation(IncomeTax,Petroleumtax,etc.)

– ForeignInvestmentand OtherCommercialLaws

PEPS FiscalSystems

Fiscal Terms for200+regimes
– FiscalOverviewtable–providesa snapshotviewof 

keyeconomic termsfor all coveredregimesforquick 
comparison

– Fiscal Terms for NewE&P Ventures –detailed analysis
of fiscal terms with clear explanations, including with
respectto anyassumptionsmadebyour analysts

– Re fe re nce stothe actual translatedmodel contractsand

legislation, enabling clients to see the underlying legal
documentsuponwhich the analysisis based

Fiscal benchmarking tools

– Numericalanalysis isdone by examiningthe effectsof the 
200+fiscal regimesonhypotheticaloil andgasprojects

– TheDataQueryTooldisplaysand allowsusersto export 
averaged valuesformarginal,economicand upside fields 
for various economicindicators(fromboth the investor’s 
and the host country’sperspective)

– Agraphical analysistoolprovidestheuserwith an  
interactivewayofvisualizinghowregimescomparewith 
respectto the impactof changesin keyassumptions

– Tool allowsclientsto filterby region/country,fiscal  
regime,fields group,peergroup and/orhydrocarbon

– Clientscanaccess thefiscal resultstable thatunderpins 
all fiscalbenchmarkingtools (in it they cansee the fiscal 
resultsforeachof the200+regimes–this tablecanbe 
filteredbycost category,fieldsize,price,etc.)

PEPS Oil &GasRisk (OGR)

RiskRatingSystemand Benchmarking Tools

Customizabletool to visualizeandevaluaterisk for130+  
countriesand territoriesover the immediateandfive-
year time-horizons, underpinnedby assessmentson21 
upstreamrisk factors

RiskCommentaries

Overviewand analysisof the country-leveldriversfor each 
of the risk ratingcomponents

ResearchNotesandBriefs

Ongoing monitoring and timely analysis of changes to 
energypolicy, investorrelationsand operationalrisks tied 
intoOGRrisk factors

SpecialReports andQuarterlyUpdates

Detailed analysisof emergingtrendsand themesaffecting  
investorsona thematic,regionaland country level

CountryProfiles

Analysis of government policy and decision making, 
energyfundamentals,and competitiveenvironmentin top 
hydrocarbonproducingcountries

PEPS Country Activityand Success

E&PData
– Past performancedataand summarystatisticson  

licensingactivity,exploration and productionactivity  
and explorationsuccess

– E&Pdata ispresentedin tabular formatto alloweasy 
and quick comparisonbetweencountries.

LicenseAwards

– Detailed summariesof past explorationawards,  
providing:

– Mainblockdetailsand backgroundinformation

– Workcommitments(e.g. seismic,wells)

– Financial commitments
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About IHSMarkit

IHSMarkit (NYSE: INFO)is a world leader in critical information, analyticsand expertise 

to forgesolutionsfor the major industriesand markets thatdrive economies worldwide.

The company delivers next-generation information, analyticsand solutions to customers in 

business, finance andgovernment, improving theiroperationalefficiency and providingdeep 

insights that lead to well-informed, confident decisions. IHS Markit has more than 50,000 

business and government customers, including80percent of the Fortune Global500and the 

world's leading financial institutions.Headquartered in London, IHSMarkit is committedto 

sustainable,profitablegrowth.

Key Differentiators

CompleteandIntegrated

– Enablingholistic cross-countrycomparisonofE&Pactivityand results,legaland fiscalattractiveness, 

and petroleumsectorrisk

– Answers to key countryscreeningandriskassessmentquestionsprovided inoneplace -customized 

reportsareeasy togenerate

– Activemonitoringofover130+producingand frontiercountries/territoriesaround theworld

– Integratedcontent -E.g.,fiscal analysislinks tounderlying legaldocuments,risk ratingsassesspotential 

forchanges to upstreamterms

Superior Legal Content andExpertise

– Legal analysis is producedbya teamofpetroleumlawyerswith regionalexpertise

– Largestupstreamlegallibrary in theworld (3,400+documents availableto usersonline)- laws, 

regulations,andcontracts–assembledand translatedoverdecades

– All legal and fiscal analysisis directly linkedto theactual underlyinglegal documents

Tested MethodologyandTrustedExperts

– Usedby leadingE&Pcompaniesand petroleumsectorregulatorssince1996

– Ratings and assessmentmethodologyhasbeenfully vetted acrossnumerousmarketcycles

– Large teamofpetroleumlawyers, economists,andpetroleumsectorrisk analystswith extensiveregional 

and subjectmatterexpertise–availableto clients forquestionsand clarification
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